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6RXWQH] @ RRIMWMDQAH GX JWRXSH * $866,1 HWBI GOYHRSSHP HQW
GH VWV DPAMMV IQQRYDQMV  GHV YCKIEX®GNV JOR OP MWRQ
OBPWIT XHY HW¢, K\ GIRINGH LM HQWV HWFRQQHRWV  SRXU G
VWDQVSRUAGH P DUFKDQGIVHY HAMD P RELDAD

7\ SH GH SUIRGXIW
( QHHRSSH J RED®!
6HXI0G DFFR\V

1 RP 1QDOGH CRE@ DARQ
5 HQGHP HQW

9 HOWHP HQAGX FRXSRQ

" XUH G L.QYHWRAHP HQW
5HP ERXUHP HQWN

( P HWHMXU

( @ EIDAD

2 EQI DARQVMP S®&V

P L@RQVG HXURV

N

EUW
$QAXHO

DQV
QIICH
* $866,1 6%

3HYRQGHV SK\ MTXHV
P RUDBN DWRADWRQY

1 HV IQMHVRAHXLY VRQAIQ RUP OV TXH FH GREXP HQAGQH GRQUH SDV@HX ¢, XQ
SURVSHRMV VRXP [V DX YIVD GH @ XVRUMD GHV P DURKOV [ lQDQAHLY / HV
[QRUP DWRQV XWIDVOHY SRXUBQDOVH [ICDGANUH WIFKQT XH HWRUGIT XH GX
SURMMRQAOWD | RXUQIHY SDU®! SRUMXUGH SURMW

/ XP R YRXVUHFRP P DQGH GEIAH YLI LOQADYDQWRXWQYHWAHP HOAY HY
LQYHAHP HQNV FRP SRUMQAKQ UVT XH GRAT XIGIVD XQ UVTXH GEDYRIUXQ
UHQGHP HQAIQI CUHXUDX] DAMQMY HWKQ UMT XH GH SHUYM VRVE®! RX

SDWAH@I GX P RQEQAQYHVI

' LYHWILH YRWH OSDU QH QROYHVAAH] TXH @B HOAGRQAYRXY GEDYH]
SDVEHWRIQ ¢, FRXWIMUP H FVCROQYHVAAH  SDV GDQVAH TXH YRXVCH

FRP SIHQH SDV

)5%,6

$XPXQIWDY G HOQAMH QLGH
JHWMRQ

) ,6&$/,7v

3RXUXQH SHYRQH SK\ MTXH
3LOBYHP HOARUDMELLH

XQTXH 3)8 GH

3RXUXQH SHYRQCH P RWD®! ¢,
QAP S+WXUBN \RAOLV

5HYHQX \RXP LV,
@P S+WXUBN \RAOKV
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/ HV RITUHV SLIRSRVOHV YIVHOAS, UHFKHURKHUXQH UHQUEELOAD | LODQANWIH GBDFFO@UDARQ GHV

WDV RUP DARQY MV HWGXUDE BN GH QRWH OFRQRP LH HWKQ LP SDPAHQYLLRQOHP HQMDOSRMVIL HW/
P HVXWDE®!

3QV TXBXQ SOFHP HQW LOVED] IMGEDFFRP SDJ QHUGHV HQAHSUMVAV 1 LDQ DIVHY H SHWMV GH GIXU
VHRVMXU GDQV BXUMADAD] IH GH GOYHBRSSHP HOAHWGH GV DIGHU ¢, YDERUMHUGBIXLY SLRMIW

,QMHVLDX VHIQ GB(QH HQAHSUVH GH P DQINWH
GOMQMUP OGLOH WXL GRQRHUBNV P R\ HQVGH \D
FIRIMDQRH FBVWSRWIE®! DYHF / XP R

8 QH VDV IH GHP R HQWIP H CRQ@ XIGH WDGIWRQQHMP HOW
LOVHYYOH DX LQYHVRAHXLY LOWMWRQHY HFAGOWRWP DIV
DFFHWE®! DX SGVJ IDQG QRP EWH

/ D GHWH SUYCH XWIVH Bl SV VRXYHQAGHY WAHY GH RCDQRHV
RE@ DARQV HWUHSUOHQM XQH VROMRQ GH | LQDCRHP HQWV
[QQRYDQM  SRXUGN HQAHSUMAY QRQ FRWHV HQ ERXUH

, O IMGRCQF GBXQH | RUP H GH SUOWGIUHRAWP HOWFRQFOMH HQWH
GHV HQAHSUMAHY HAGHV IQYHWAMHXLY 9 RWH OSDU CH
FRQAIEXH DIQU_HQ VRXW WDQUSDUHQAH DX 1 LQDQRHP HQAGH
EFRQRP H WDH®! HQ @HQ DYHF YRV YDBIXLY

/ D SURSRUMRQ GH YDBIXUSRXUFH WSH GERPA HVA RUM
GLYHUAL IFDMRQ GH \VRQ SDWP RICH SUOYIMELDAD GHV
UHQGHP HQW [P SDRAHWDEVHQRH GH YROWDAD

( QHIHWEQHMAMP HOAHQ GIULHPWGDQV XQ DPW LCHORQ
F-\® UHSUOVHQM XQH GLYHWLIFDARQ GH VRQ SDWIP RICH YIV ¢,
YV GHV SORHP HQW [ LQDGAHY WDGIMRQUHY & HV
IQYHWAMVHP HQNV GOFRWOGV GHV P DURKOV [ LQDGAHY HAGRGF
GH GXUYROWMD J OQNUHQWVHQ FRQAHSDWAH G XQH SUMH GH
UVTXH HQ FDSIBO XQ FRP S@P HQAGH UHYHQX L) X@HU

5 CDDHUXQ SOFHP HQW &KRIMUXQ LQYHWIAHP HQW 6 RXVWIQUGN HOAHSUVHY
VEQJ LE®! ¢, FRXUARX P R\ HQ GXWE®! TXLDFFOBIH @ TXLFRQWKXIVHQAKXQ DYHQU

VAP H WDQUMRQ OFR®J [TXH QHXVWH HQ &2
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1 RXVDYRQV ® SOIMUGH YRXV SIRSRVHUXQH QRXYH! RI 1 UH GRQYHAAMHP HQWVTXLYIVH ¢, VRXWAQU
@ FIRMDQRH GX JWRXSH* $866,1 HWBI GOYHBRSSHP HQAGH VHV DRAYIVDV IQQRYDQMY  GHV
YOKIEX®N] OR OP DMRQ OBPWT XHY HAE, K\ GLRINGH  LOM HOV HWFRQQHPADV. SRXUG
WDQUSRUAGH P DUFKDQGIVHY HAD P RELDD

/ XP R D FKRIM_® \DYRIUI DILH GH * DX\WWMQ SRXUMD SUHP INUH RI [ UH GH GLYHWALIEDARQ QDL IMDQADIQ
VRQ XQYHY GRQYHWWAHP HOAGHY OQHU IHY UHQRXYHDE®N ¢, FHXLGH @ WDQUMRQ CFR®J ITXH HQ YRXV
SURSRVDQAFHWH RI 1 UH TXLIDYRUVH @ P RELOAD GRXFH OBRWIT XH HW¢, K\ GURI NGH

&HMARITUHI ,QQRYDARQHWD RELDDJ SUOHOM XQ UHQGHP HQADMAQGX IXSOUHXU;, QRVRITUHV
KDEMYH@NV GDQV ®F VHRWIXUGHY OQHU IHY UHQRXYHDE®N FH TXLUH GMA XQ UVT XH GH SHIM HQ FDSIVEO
TXH QRXV DYRQVMJ O S&V OBIYO

/ HQAHSUMH * DXWQ IRQGCHHQ D FRQQX XCH OYRGMRQ VWDV LT XH HQ VH \SCADDVDQAGDQY @
WDQUSRWAGH P DUFKDQGIVHY BXUEHY HAHQ GHYHCDQABDGHUIDG DI GH @ UHP RUNXH LQGXVAIH@ VXU
PHUXWH ' HSXIV * DXWQVHWARGFHOAD \XUD5 ' SRXUFRRGFHYRIUGHV YCKIEX®N] OR

OP IWRQ OBPWITXHV HW, K\ GUIRI NCH QM@ HQWV HAFRQQHAVY DIIQ GH I DYRIWHUD P RELOWD) GXUDE®!
$ YHF XQH FURIMDQRH VJ QULIFDWYH & P DQDJ HP HQAGH * DXWQ YIVH XQ FKILIUH G DI DILHV GH

P I@RQVG HXURVG IFL / H* URXSH VRXKDIW FRQAQXHU;, SURSRVHUGHV VROMRQV IQCRYDQMY SRXU
DAFURAAH CHI LFDAMD VIRXWHQ LOGXIVDQACHP SUHOM HOYILRQCHP HQEX®! GX VHRMXUGX WDQVSRWY

( QLOYHVIADQXUPHWH FRIPM YRXVDSSRUMUH GHVP R\ HQVVXSS@P HQMILHY DX
* IRXSH* $866,1 SRXUGLSHUP HWH GH LCDOHUVHY DP EMRQV GEDXJ P HQMU\D

FDSDAMD GH SURGXFWRQ DILQ GH WDSRQGUH ¢, @ G\ QDP LTXH FRP P HIAD®! SURP HAMAX\H
HWGEDFFRP SDJ GHU® P RQEH HQ SXIMDQAH GH @ J DP P H K\ GURI NICH
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8QH HOAMHSWMH D[CH XU BQURYDARQ HW @
WFKQR®J IH 0y

)RUM GH SQV GH DQV GB{ IMMQFH  * DXWQ HWXCH
HOAHSUMH WIRKQR®I ITXH  HP S\ DQW FRAERIDMXLY
WDYDADQWNGDQY ®f GRP DIGH GHV YOKIEX®V ] QR OP WRQ HW
QM@ HQNV SRXU®GI WDQWSRWAGH P DUFKDQGVHY HWD P REIOVD
GV SHURQAHV ' WICH SDU &KUMRSKH * DXWQ  FHWM
HQAHSUMH |1DP IAD®I HWWFRVZH XU ( XURQH W3DUV GHSXLY

3HQGEDQASQAV G XQH GOFHQQH ®1 * URXSH D LQYHMAXQ VRVEOGH

PIARQV GHXWRV GDQV ®f GOYHRSSHP HQNV GH \RQ
SRUM HXI@ GH WIFKQR®J LHV - TXL EOQO LHHQMDXRXUGEKXL GH
SAVCH EWUHYHW

/D JDPPH GH SWRGXW GX JUWRXSH HW H FOMYHP HQW
OBPWMTXH * DXWQ D Q) DBP HQNGOHBRSSO GHV JURXSHV
OBPARINGHV ¢ EDVH GK\GIRINGH  WOWHYRILY G K\ GUIRINCH
FRXS@V ¢ XQH SIB ¢ FRPEXWE® HWGHY WIRKQR®J IHV
®J LHHDN GHWCHV ¢, ©@ FRQGXIW DXVRQRP H

*$866,1 EOQIIHH GXH IRUM QRRUHVD LQMODMRQD®!

DYHF GHV FIHQV FRPPH $PDJRQ 836 ' XEDA3RUV RUG / RI T XH 6P DUAAMHV

0 DHUN /HR 0 HUR ' HDK®Q /HFBIF $ILEXV TXL &L

IRQAGOM FRQIIDQFH

=RRP \XUQK\ GLRJ NigH &RQFHOADRQ VXUCDWHP EQU H
i\ * DXWQ D GOYHBRSSO XQ P RGX®I FRP SDPWGH SI® ¢, * DXWIQ VH FRGFHQAH \iXU

FRP EXWWE®I ¢, K\ GURI NQH EDSWO +\ GIRIHQ32 : (53%&. @WHP E@IH FH TXLOLSHP HWGH
3RXU SURP RXYRIUVRQ \DYRIWUIDLH @1 * LIRXSH D FRQMXIW®! E«Q«IIFHUGHV P HABXURV
SUHP IHU HWBI SOV SXIMDQMDP IRQ K\ GURI NQH DX P RQGH K WIFKQR®J HV \XUBN FRP SRVDQWN
®l+ 5SDAQ) 7WKFN K SRXUSDWASHUDX 5D@H " DNDU 0 DOWD DFKHWV DXS3 VGH GLYHLY | RXUQIWHXLY
® FOP DAKRWBI DXT XHOVRQVRXP LV BV YOKIEX®N HQ FRXUH ® WAL HWGH WDYDIGBUDYHF BV

FDOP IRQ D DMQNXQ X[ GH GMVSRQEIDAD UHP DI XDE®! GH P H@XWY DRWXWY GDQV FKDT XH
HWKCQH DXVRCRP IH GH NP GRP OCH

3DUH HP S®&I VHV Y<KIEXBN RQMW

FRQEXV SDUD R«@EWH 1P H IMBOHQCH

31QQ DD

XMOHV HQ
) IDQFH

$ XNRXUG KXL VRXV BV YOKIEXBN GH * DAWQWRQWN +  LHDG\
FH TXL MJQIIH TXXQ FIHQW SHXW FKDQIHU ®f M WAP H
OBPWMTXH GX YOKIEX®! HQ XQ K\GLRINCH P OP H DSUWV @
OYUDIVRQ GX YOKIEX®
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8 Q FKDQI HP HQAG OFKHI!

* DXWQ VEESSUOM ¢, FKDQI HU GRFKH®I DYHFE XQ FKUIUH GBI DILHV TXL HVAGON SDAOGH  PY HQ
¢ PYHQ DYHF XQREMPW GX P DQDJ HP HOWGEDMQGUH P Y GRAL

1 HV WIRKQR®J LHV GH * DXVWMOQ VRQA CAGP HQADGCSEE®N ¢, GlLIOUHQN WSHV GH YOKIEX®N FH TXLD
SHUP IV DX JURXSH GH WHU SDW GH VAV HIRW GH 5 ' SDWOV SRXU IDYRIMHU BNV CFRQRP IHV
GEFKH® HWRXUQUXQH O H J OP P H GH SURGXIW DXSURV GB(QH FTHQNIG! GLYHULLOH GDQV SOMEXY
VHRAMXWY * UAFH DX SDLHQIDIO IO\ DSQV GH  DQV * DXWMQ EOQOIEH GH SOMHXWY DQQOHV
GEYDFH VXUVHV WIFKQRERJ LHV GH YOKLEX®BV ] OLR OP MMRQY HADXVRQRP HV

" BIAXY OV YOKIEXGN * DXWIQ VH GIWMQI XHQWSDU GIXU FRQAFHSVMRQ XQITXH TXL I DWVZE®! UDVH
GX SDWO Q@ R ®N FRGPXUHQNV ROQASCWWWOGRSWD XQH DSSURAKH GH | UHARIIWI \XU GV P RGNBV
FROMHOARQQHY' $ 1O BV YCKIEXBN * DXWQ VRQASIMOV SDUGN FAHQW SRXUBXUHJ RQRP IH ®IXU
H FHORQADSSRWT XD SU[ HABXY NI GH P RIQV TXH GV DXWHY DOMCDAYHY OBPWIT XHV

)IQ ®1* URXSH GIVSRVH GB(Q FDLOHWGH FRP P DQGHV GH 0 Y DYHF QRWP P HOAD
WJ QDMUH HQ GORHP EWH GB(CH FRP P DQGH IP SRUEQM SRXUIRXWQU¢, $P O RQ
YOKIEX®NV SRXU ®f P DUFKO DP QUFDIQ / HV OADMRQY GOEXWIURQAVGAV FHWHA DQQCH & HWH
FRPPDQGH UHSUOHQOM XQH OMmSH SURP HMAXVH YHYW CH SDOMRQ GH GHP SUHOM
FRP P HIAD®I GH* DXWOQHQ$ P QUTXHGX 1 RUG

* DXWMQ HASIRQQHUGDQV XQ VHRWIXUDXIRXUG KXLHQ SBIQ HWRU DYHF GHV SURGXIW T XLUOSRQGHQW
DX SUGASDOGA LDXT XHOHWAFRQ URQWH AQGXVMAIH GX WDQWSRWY FRP P HQWI DI QHUHQ HI I LFDAVD

VRXWHQ LOGXIVDQWOHP SUHLQM HQYLLRQQHP HQVD®!
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/ LQQRYDARQ DX VHUYLFH GH @ GXDELDAD

/ DP RELDD HWKQ OTP HQAFHQADGGH QRV YIHV HAWD XCH [P SRWBGRH HAD GRQF XQ P SDRWXU®! GOYHRSSHP HQW
OFRQRP [TXH HWWRADO

' DQVEIP CP HWP SV ® VHRMXUGHY WDQUSRW HAD SUQASDE! VRXUAH GH SROMRQ GH CHQYLRQRHP HQW
& HWBI SUHP IHUVHRMXUG CP WIRQGH J [ ¢, HIHWGH VHUH HAGH FRQVRP P DARQ GH SURGXIW SOARTHY

/ BHQAHSUMH * DXVMOQ YHXWDLUH SDUWH GH @ VROMRQ HAGHV LQMDAYHY OQFOHY SRXUB! FTP DWE& HAHVSUMHMRQGDILH HW
SIRQQHUIDMSDMH GH @' 1 GX * URXSH GHSXLY TXDAH J OQOUDARQY 3RXUB! * URXSH FKDFXQ D B GLRIMGH UMVSLLHUXQ

DS XUHWHQ VEQAT XH GDGHUDYDQAI DUEMM GHY WIFKCR®J IHY SURSUHV SRXUD P REIDAD LCHWFRQYDIQRX TX LCBHXW
FRQAIEXHU, LQYHYHURHWM WIQGDQRH QQJ DAYH

( QH SEUDQABN P DWRUDX] UHQRXYHDE®N ®N FRQFHSW GH | DEUFDARQ GXUDE®! SDUB! ELDY GH GFHQRHV GH SURFHWXV
LQQRYDQN HWHQ GOYHBRSSDQAGH QRXYHINV WIRKQREJ IHV G OQHU IH SURSUH * DXVWMQVRXKDIW p XYUHU;, XQP RQGH SOV
GXUDE®

/ H* URXSH WDYDI@ VKUGHV VROMRQY SRXULOBRQGUH DX EHVRIQV GH VHV FTHQW DYHF XQ P SDRWP LGP DOKU
CHYLRQQHP HQW GHVP DARIHV SUHP IRUHV ¢, @ | DEUFDARQ HWDX VHIYIEH ¢, @ LEXWDOMRQ RX DX UHA FOJ H HQIIQ GH
YIH

/ DXJ P HQWWRQ GHV OP LWLRQV GH

&2 HWXQ HI I HWFRADVOWDOGH M

P RQGLDQVDWRQ HWOLQGXWUH GX
WDQVSRUWI LI XUH SDWP L GHV SUQFLSDX|

SRAXHXW HQYLLRQ GHV
OP LWLRQV P RQGLDAHV GH &2 FH TXL
VL) QULH TXH OHP SWHLQWA
HQYLLRQQHP HOQWDM GH OHQVHP EQH GH
@ FKDEH G DSSUWRYLVLIRQQHP HQWGRLW
OWH UOGXLWA
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8 QH HQAHSUMH ) LDQF &RP VRRIVH DX
WD RQRHP HONQMULDARQDO

* DXWQ VH FRQPHQAH DRMH@P HQAWXU®!
GOYHBRSSHP HOAGH VHV GHX]  SURGXIW SKDUHV

« G370 SRW CHQWX HVAGH GOYHBSSHUGN YHOMV
GIUHAMV HQ ( XURSH HWG DFFOGUHUGN YHQMV DX
VBNV 8 QV

. HA$30 ®IMMXH CHQAHSUMHHVADP HQOH ¢,
DYRIUXCH HP SUHQM J ORI UDSKIT XH SV GLYHMLICH
HQ YHOM GIUHAW RX J UAFH ¢, XQW WP H GH GFHQRHV

2 EMPAL GX P DQDJ HP HQW

| REMIPW FRQUMM P DOMCDOA DXJ P HOMUD
FDSDAW GH SURGXPWRQ SRXUKSRQGUH ¢ @
G QP [TXH FRP P HUAD®! SURP HAMX\H

3IRQQHUGHV Y« KLIEXBN « BFAITXHV HAE K\ GLRI2 CH
* DX\WMQ HOMQG SRXWXLYUH \RQ DRWRQ DYHF
o/ Q@OUMHP HQAGH\DJIDP P H GH Y«<KIEX®NV
SURSUHV
o/ HG«SBIHP HQAP DML GH VHV Y«KLEXBN
H MEQN
o/ HG<YHRSSHP HQAGH \RQ DR GH GFHQRHV

/ HP RGNGBI CFRQRP ITXH K\ EUGH GH* DX\WMQ LQAMI WH

« /D YHQM GLLHAM YOKIEX®N SURGXIW HWYHQGXV SDU
* DXWO

« 8 QW WP H GH CFHQRHV HWGH NRIQWYHQWUHV DYHF
GHV SDUMQDILHV ®FDX] SRXUDFAFRP SDJ QHUVRQ
H SDOMRQ J CRIWSKITXH * DXWQ SHP HAHQUXIWM
¢, FKDTXH @FHGAO G XWDHUVRQ SRUM HXI
WIRKQR®J LT XH HWD P OMRGH G H CPXMRQ
GDWHP EQJH / DWOP XQOUDARQ GH * DXWMQ SUHQG
DRY @ IRWP H G XQ SDIHP HQANIQWDCHARX GH
UHGHYDQPHV DQQXH@N EDVOHV XUBN YHQMV GX
THFAO

P Y GH YHQMV HQ

3 RXUMRXWIQIUUVROQ DRI Bl * URXSH S YRIWKCH

FHQMICH GH BHFX\WP HOVHQ HQFRP S@P HQW
GH @ WHQRICH GH UHFOXWP HON G HITHPM«H HQ

/ H* URXSH VRXKDIW «J DBP HOASRXWXIYUH GHV

LOYHVIAHP HOW [P SRWEQW HAKI XBHYHQS5 ' DIQ
GH VRXIRXWY SURSRVHUXQH RI1UH LQQRYDQM HW

- -
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6RXVMIQLUXQ DAMXUHQI DJ O GDQV @ WDQUMRQ OFR®RJ [T XH

( QIQYHVIRADQAXURH SURMVYRXV \RXWAH| @
S@Q GH GOHBRSSHP HAGX SIRQUHUGHV
YCKIEX®V SIRSURV IQGXMAIHY FWFRQMEXH]

DOV ¢, @ GOFDLERQDARQ GHV DRIV GH ‘ VRQJ'N

VWDQSRUAHWGH ®J WA XH GH&2 VROAOYIVZHV SDUP IRQ
GH NP NWHV SDUFRXWXV DYHF XQ

3QVTXH NP DIV @ P MRQGX J URXSH VIQWRUW

GDQV @ G FRQAH B1 GO BP HOAFTP DA XH HQIQ* $866,1 96 XQHYIQ

HQWRXYDQAKXQ OT XICEH HQAH BV H LI HQFHV FRQYHOMRQCHO

HQYILRQQHP HQUB®BN HABN EHVRIQV GX

FRP P HUFH LQMUCDAWRQDO 3RXU* DXWQ FHW
REMPW TXLHWDX Fp XUGHVHQWX] GX; ; H
MEF®! SDWH SDUXQH P RELDMD SLRSWH

6HRQ®I* URXSH* DXWQ
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/BAGIRRINGH SHXWO WSRQGWH DX HQWX] GHV
P RELOAV ®J MAT XHV GDQV ®f FDGIH GH @ WDQUMRQ
$X QYHDX PRQEDO @ FRQRPPDARQ G«QHJIH QDB GHV

WDQUSRW HVWIRWMP HQWVG«SHQGEDQM GHV FDEEXUDQN S«\WRTHY

SDWEX@ WP HQABN WDQUSRUW LRXWALY HAD<UHQY 6HBQ Cb J HQFH
HXWRS«HQH  SRXU CHOYLRQQHP HQNV GV DXWRP REIBN GV

FDP IRQQHWHV BN FOP LRQV HABN EXV J « G UHQASOV GH GHV
«P MRQV JREDBV GH JO ¢ HIHWGH WHUH GX VHRWXU GHV
WDQSRW

3RXU WKGXIWH CGHP SIHOM FDUEERCH GH @ @JIMATXH HQ ( XURSH

SOMEXY 1QWDRYHY RQN «W P DMV HQ SOFH WOV TXH ®f

_GSARIHP HOMGH Y«<KIEX®GN EDV FUERCH RX O G« YHRRSSHP HOAGH

WHKCR®J IHV GH J HVARQ HAGRSWP MOWRQ GHY WXUWXxHV ' H SAV
HQ SA&V GHQMHSWHY \H L[ HQWV «J DBP HQN GHV REMFWY GH

AHXWDW FDUERCH HWFKHUAKHQAE GXILH BV «P MWRQV GH JO) ¢

HITHWGH VHUH GH GIXLY RS« UDARQY BJ MAT XHV

" DQV &l VHAMXUGH @ 6XSSO &KDIQ K\ GURI2 QH SHXWAWH XWDA«

SRXU DIP HOMU GHV |G GH FOP IRQV GH WDIQV GH CDYILHY HW
P-PH GDVMIRQV P-PH . SRXU QMEQNIOH V@IIWTXH GH

SWRWRWSHY / HV DYDQAI HY GH K\ GURI 2 (H VROASDWEX@ UHP HQW
P SRUBQN SRXUGN Y«KIEXBN GXUEGV TXL ROAEHVRIQ G X(H J UDQCGH
TXDOWY G «CQHUJ IH SRXUIRQPMRQCHURU @\ GURJ @ (H SWKVHQM XCH

GHOMW «QHU «\WIXH «BiY«H

(Q XMDOQNCAK\ GURIZH YHWRRP P H FDUEXWDQN FHV  Y«KIEX®GN
SHXYHQMkGXIUH FROMGUDE®P HOMBXWY «P MMRQV GH J OO0 ¢ HIHW
GH VHUH HWRRQAMEXHU ¢ XCH ®RIMATXH SV GXWDE®! ,OH MM

VXM RY HOFRUH GH QRP EUHY]  G«ILV ¢ BHBIYHUSRXUTXH G VHRMXU
GHV Y«<KIEX®V ¢ K\ GRI2 (H \RIWKH®P HOMGXIDE®! HWWHQ SKDWH
DYHF XCH VADWJ IH « QHUJ « W XH H®P HONG«FDUERQ«<H

( OVIH G HO\DYRIUS GV \iXUGN DYDOA] HY BBV P WAV GH FHWH
WHRKCRBJIH" ' OFRXYUH QRWH DWWEGI GH ERJ. \iXU®B! XN
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/ DFRGPAM HWARXYHUWH GX MIQ DX MW ¢ VRX\M @) WDOFRH

| QQYHVAHP HOAMVAGLVSRQE®! ¢ SDWIGH 7

/ @P MRQ GHVREQ DARQVDXWD @HX DX SOVVIAG ®F  MIGW

3 RXUXQ LOYHWRAMHP HOAGH Y VXURH SIRMW LOHMSLOYX TXH

o YRXVSHFHYH " GlQWMUW EXXW FKDT XH DQQ«H SHQGDQW DV

e SXIVXQYHIHP HOAGH N GHARDBMICHW A GIOAMUBW EXW DX ERXWGH  DQV

o VRIWKCH SHURWP DQRH KRWY IVDDW GH VXUD GXkH GX SOFHP HQW
([ HP S®I G OFKODQAHU
N $ N $ N
N $ N $ N
| N $ N $ N
i N $ N $ N
# N $ N N

o

1% WP XOWRQ DDkH VXUD EDH GRQIQMHMMAMHP HWGH ~ ~ GQXQH
«PIMWRQHQ  HWGH YHYHP HOAELXWGH VDY
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/ BOP HWHXUGHV REQ DARQY HVWD KRGIQJ GH VWM * DXWQ 6$

* DXWMQ6$ HWAKQH 6RAOKD S CRQ P H ¢, FRQVH.OG DGP IQVADARQ DX FOSIVIOGH Y P P DAIEX@H DX 5&6
GHIHVRXORXV I QXP OR GROA®I VKU HVRADCHWWYO ~ XHGX P H L) IP HOAGEWWBIUH
+ OUFRXWWUHSOVHQAIH SDU& KUMRSKH * DXWIQ HQMD TXDDD GH 3UOGHQNGX FRQMHOGEGP LOMADARQ

. 0 HWEADQAH GDGHUGDQV @ FRGAHSWRQ HAD | DEUFDWRQ G OTXISHP HQV LQGXVWIHEY HWGH P DFKIQHV P REIGBN
SRXUGH VHRMXUGHV [Q IDVAXAMUHY QRVZP P HQABN WQRHY BV UIRX\WV B LDICHAGI P OAR

« /HDGHUWBDWH JHWRQGX SDIF IRGAHUGX J URXSH HWRGMRQ BIDMQ) GHV YCKIEX®NV* DXWQ

« * DX\MQ $MD 3DAIIF 3W / V& VRAOW GH GIRMWMQJ DSRXUHQ SRXUJ QUHU B GOYHBRSSHP HQAMFRP P HIADOHQ
$MH

« *DXWQ + 5DAQ) 7K K * +5 D YRADARQ ¢ SRUMU GV DPWIMDY @HV ¢ EYNGHP HOAHO DXVRXU GH
@&\ GURI NQH HWGH @ FRXWH GX IDOH5DG GX" $. $5

« * DXWQ&KICQD &R / SW VRAOW GH GIRMIKICRIY EDVCH ¢, 6KDQI KDL GOMQXH ¢, SDU* DXWQ6$ GHMAQCH
¢ QRXHUGHV SDUWMCDUDW GH GFHQRHV DIQ GH GOS® HUD J DP P H GH YOKIEX®NV OBPWIT XHV HW, K\ GURI NICH VXU
®1 SQVJ QG P DURKO GH FOP IRQVGX P RQGH

« * DXWQ1 RUK $ P HUFD 11ODGI SRXUP HQHUGI GOSEIHP HQAFRP P HIADCRXWH $ QAT XH

« * DX\WMQ$ GYDQFHO REIDN K* DPH 4 DU HW DIH $XWADIH -9 DYHF GV RHQROV

( QVEQAT X LQYHWRAHXU

9RXVGHYHH DOV-REQ DWILH GH @
VRAOW* DXWQ6$ GHGRWLWDY D
HAUHRL CH XCH P DAWH REQ DWILH
SURSUH DX SURGXIVWRXVFUW

1 XP R ORQAG! UHSUOHQEQAGH FHWH

R -
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/ HV G HDQW

&KUWRSKH * DXWQ 3UOMGHQWV ' ILHAMXU* GQOLDO

&KUMRSKH * DXWQ UHRIQNHQ O \VRAOW ICP IID®! 1RQGCH SDUVRQ DUNUH DUINUH J UDQG

SNUH ( XINQH * DXWIQ HQ 1RPPO' IWHAWMXU* OQOUDOGH @ VRAOW DX FRXLY GH @QQCH
LOQVXI 1 B XQH QRXYH®! YIMRQ HW DIWGH SDULGH BQRRYDWRQ  HQ GRVEQABHQAHSUMH GBQ

SRVMRQQHP HQADJ 1B HMQRRYDQV & HWIIQ GH &P HU HQAH GBXQ QRXYHDX P DUFKO DXSURV GHV

RSODWXLY SRWYDILHY & KUMRSKH * DX\WIQ RCH GHY M VWP HY P RGHUGHY YHA@QADX UHVSHRW

GH GHQMURQCHP HQW HW UHSOI DOV D VORXUMD GHV IQEYIGXV DX FRHXU GX P OMHU GH @

P DQXWIQARQ

&KUMRSKH * DXWQ HWGISG P O GH BQUWMWGH &RQW B GH * HWRQ GH 3 DUV HAREWHOAMHQ
XQH HAXAWH O %6 ¢, @ QYHWMD & RFRUGEID GHO RQADDO

. -HDQ&MOXGH YDA 9 IFH 3UDMGHQWH OFPXW HW  LLHPWAXU GH @RV FDP [RQV HWEXV DQV GB{ SOUHQAH
P DRUMIUHP HQAGDQV BQGXVAIH DXVRP REIBI R 10D O GIUHRWIXUJ QQOUDOGH 5 HQDX@V? IXANV ( XURSH HWBHQRU93
GHIOROR * URXS DYDQAGH UHRIQGUH * DXWQHQ

- -HDQ) WDQ RV 6WXLP HO ' ILHAMXU) IQDQAHU D UHRIQA* DXWQ 6% HQ P D/ $ SUNV XQ GCEXWGH FDUINUH HQ
DXGWFKH  $ WMXU $ QGHYHQ HQ LOH HUFH GHV IRQPMRQV GH ' $) GDQV GHV JURXSHV IDP IaDX]  HWJ UDQGV
JURXSHV GHSXIV &0/ QRYDWH7HKQR®IIHV DV PY&$ 9DBR DQV DBV 9IFDNV DQV EQY
/IRKUGH ¢ PYHQ DQV

« ' HQV6IIHU ' WHAMXU7HAKQTXH  DQVGB{ SQUHQAH GRQW DQVFKH * DXWIQ

/ HV DPARQCDLLHV

&KUMRSKH* DXWQ
) BWEQAHQ ERXUH
YROG

$ XVR GOMQARQ

BLMDWRQ DX
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S5HWRXYH TXHXHV XQHV GHV LODDDMRQV GX * URXSH GDQV VHV GLLI OUHQWV GRP DIGHV
GB{ SHUAH

8K G&?SVNVHS?GE3Q 8K G?SV? AMNVRS?EX)

/ $30 7 WDPWXUGH WP LQDOOBIPAIT XH / $$7V  WDQUSRUMXUDOLRSRUNDLLH ] LR
GOGODX WP ICDX] ¢, FROMQHXWY HADX] CP WRQ FRQ X SRXUBI WDQSRWGH
DSSTDARQY LQGXVAIHBN BXUGH EDI DI HV

( QARUHP HQAOBIPWIT XH RX ¢, K\ GIRINCH 1O
SHUP HWGHVRSODARQY ¢, ] AR OP IMRQ GHV
FRQGIMRQV GH WDYDICP H@IXUH HAB OV
MBIQAHXVHV

7w o

/ $70 7 WDPWIXUGH RKDQWHUOBIFWIT XH / D&MH  SUHP IKUH QDYHWH ] LR OP MMRQ
SRXUBN P RXYHP HQW GH UHP RUTXHV HAGH GOGICH ¢, @ P REIO) GHV SHIRQQHV ( @
VHP LUHP RUTXHV GDQV N FHQWHV GH SHXVDFRXHAUMVTX ¢, SDWDI HWHW

GMAEXWRQ BN FHQAHY B VAT XHV BV GMSRHGH NP GDXWRQRP H

GOB+W GH FRQIMCHXWY HABN DSSTIMRQY
LQGXARHN
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8 QH P RQWH HQ SXIWDQAH GH 0 HVIXADQRH

/ DIIDB®IGH* $866,1 TXLDIIEKHGHEHDX] \XFAWHQ KP OARVGH 61GQH HWGH 61Q) DSRXU
@ QH IHURYIDILH 1 DS®NV %D HWAKQ DRWIXUUHFRQQRX GDQV ®f GRP DIGH GHV YCKIEX®N GHVWQOV DX
FRQMXPARQY VRXAWUDIGHY 6XURH P DURKOHQH S MMRQ DX QYHDX P RQEIDO0 HVBADGQRH YIVH XCH

FURMDQRH GH GH VRQ DPWYIVD \XUEDQCH

* $866,1 OXWDWGX | 0 RQDFR 3U] H IRU,QQRYDARQ LQ 5 HQHZ DE®! +\ GLRI HQ DQG
7WDQSRUDARQ J SRXUMRQRIIH+ 0 REION $V$ 6HUMFH

/HO RQDAR +\ GIRIHQ) RXP DUWDFRP SHQWO* $866,1 SDP L 1IDDAMY VOBPWRQQOV SRXUGBIXU
IQQRYDARQ GDQV @ GOFDUERCDWRQ GX WDQVSRWAP DUMP H YID CK\ GURI NICH

&HSU[ WARP SHQH @ FDSDAVD GH* $866,1 ¢, GOFDUERQHUGN DAYV P DUMP HV HWSRWXDILHV
JUFH ; OP REIMAD K\ GURINQH DYHF \RQRIILHHIJ®EDBI+ 0 REION $V$ 6HYIFH 0 $$6



0)7 :)2)1)2871%59% 87

* $866,1 HAB/$67,&20 1,80 \JQHQAAXQ SDIMQDUDASRXUDFFOGUHUG! GOYHRSSHP HOAGH @
JDP P H G OTXISHP HQV SRUMDLLHV K\ GLRI NIQH GH * $8 66,1

/ H FRQADWGH SDUMQDUD/WLI QO SDU* DXWQ HVBOMWAF 2 P QXP SRUM VIXUBQAR UDWRQ GH W WP HV
FRP SBW+ GH FH GHUQHUDX VHQ GHV YCKIEXBNV$ 30 V GH* DXWQ 3RXUG! FROWMKAMXU O] IW
GEAFURAAH @ SHURWP DQFH GHV YOKIEXGNV J HW  DFFOOUHUGIXUP IVH VIXU®BI P DURKOJ 4 XDQA:, 3OWAF
2 PQXP IGHVSNUH DIQUGLYHWILIHU®N GOERXFKOV GH \D WIFKCR®J [H VRXWHQ P HAEQN! VRQ\DYRIU

| DIUH DX VHWYIFH GH SIRQQHY GH @ P REIMMD] QR P WIRQJ

/ HV QDYHWHV DXVRQRP HV HWOBIPALT XHV 1 DY\ D UHSUHQQHOAGX VHUEH DYHF B GXR * DXWMQ
0 DFQID

* DXWQ D O GOV QO SDUGH WIEXQDOGH FRP P HUFH GH/ \ RQ SRXU® UHSUMH GHVDFWVGH 1 DA D

\SCADDM 1 IDQ DIV GH @ P REIOM) DXVRQRP H - HQ WWDWRQ GH UHGUHWHP HQAMGIAIDILH

FRQRIOMP HQADYHF 0 DFQED J COQUWMFKQR®J [T XH NBSRQDLY & HY QDYHWHV DXVRGQRP. HV SHXYHQW

WDQSRUMUMVTXB,  SHURQEHY HASHXYHQASHUP HWHH B GOVHQI RU HP HQAGHV FHQAHV XUEDIQV
( @V VRQNAXWDOHY GDQV GI P RQGH HOAMHU ‘

& HWH UHSUMH FRQLLP H @ SRMMRQ GH GIDGHUGH * DXWQ \XUVRQ P DUKO
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/ DVIAKPWUH GX ELDQ GH * DXWQ HWAGLLI QUHQM GH FH@! GH QRV FAHQW GDQV AQGXWAH GHY OCHU IHY UHQRXYHDE®N

( QHIHWEN FHQADBN G OQHU IHV UHQRXYHDEGN FROMMHQAGHY YROP HVIP SRWEQN G DRPNVIP P REIMOV TXLSHXYHQN
OAH UHYHQGXVDWH| 1 DAGP HQASRXUUHP ERXWHUBN IQYHWAHXLY AL GV DPWV P P REIDOV QH UHSIOHQMQANTXH P Y
VXUXQVRVBOGH EIDQFRQRIGOGH  PY GRQAKGQH SDUAH HVAFRQUAMOH GH EUHYHW HWGH | UDLY GH UHAKHURKH HW

GOYHBRSSHP HQWP DIV QJ DBP HQAG XQ DPW! LQGXVAMHOGHYDQAXLSHUP HWUH GH SURGXILH YOKIEX®N SDUDQ SOV TXH
\RQ REMPW / H UVt GH COPW. HVAQRVEP P HOAFRP SRVOGHWRANY ~ PY GHRIODQAHVFTHON  PY HWGH
P Y GHWDRUHUH

$X SDML CHQGHWYP HONCDGAHUEUWGH * DXWIQHWGH  PY UHDWYHP HOAWEE®! SDULDSSRWA, VEQGLY TXH BNV
IRQGV SURSURV RQAOWD P SDRADV SDUGH LOKEIAQO] DA LEDDVO VXUCH, HIAFH 7RAMRLY BNV UMRY SUOVHQRV CH
SUHQQHQASDVHQ FRP SW BV DXJ P HQIMRQY GH FDSIMEOOAHP P HOADQQRQFCHY SDUF DXWIQ  YRIWHQFDGUD AL GHWRXV

1 HYIHUG HQGHWWP HQW * HDUQ
GHWH QHWM GHWH QHWH
H FOGHQAEUMG H SRIMDARQ ~ FDSIMIBX] SIRSURAV

/ HYILDJ H SUV'SDU* DXWIQ ¢, SDUIGH DOMXQFKRY IRWGX P DQDJ HP HOWDYHF SOVGH P Y LQYHVAY GDQV D
UHAKHUAKH HWGOYHRS SHP HOASRXUVHY YOKIEX®HV IQQRYDQW TXLECQX IAHQAGH SGMHXLY DQQOHY GEDYDQRH XUBN
WIFKQREJ IHV GH YOKLEX®V] OUR CP MWIRQV HADXVRQRP HV DX QLYHDX P RQGLDO & HWM VAR [H D O WV FRQURP P DAEH HQ
FDSMIX]  HWHQ DMAQGDQAG DIMAQGUH @ UHQEELDRD FHV EHVRIQV GH I LQDQRHP HQMWRQABUQRSDBP HOAFRXYHW YID
CHQGHWHP HQAHABN DXJ P HUEMRQV GH FDSIVIO

2 XWH GV DSSHY SXETFV ¢, O0SDU H HQ ERXWH * DXWQ D GOP RQAD @ FRQLDQAH TXH GLWP RL GHOABN LQYHRAHXLY
DYHF @ \LJ QDMUH DX SUQWMP SV GXHOYCHGH P Y GHIRQGVSWRSUHVDYH 7DERQ

XCH \VRAOD G LQYHAHP HOARKNTXH SHUP HMBQAGH WOWEQIXQ QYHDX GH IRQGV SURSUHV VDWW DVDQW

HAD LI QOWUH G XQ SDWMQDUDWIADVR] [TXH DYHF $ P D RQIQFODQADMIEXWRQGH P GHY%6$  YRQVGH 6RXVAUSWRQ

G DPURQY
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(Q ®1* URXSH D DMAQAXQFKILILHGDIDWHVGH  PY SUQHASDBP HOAMDV ¢, @ YHOM GH EIHQVHQ) WDQRH
0Y Hw COADQIHU 0Y HQGHVRXVGHO®HAEGIGHKUIHGDIDWHVGH P Y IQWXEP HOASWDYXH

0 DUHG (%
(% &S$

0 DU H QHWM
OXTDAGHW &$

1/ HV K\XORNV GH* $866,1 K\XGRANCHAGH P ROMW IRWP HOAP SDRWV SDUXCH WUH G@P HQV
FRQRCAMUHY SRXUBNT XHY' G * URXSH D P IV HQ SOGFH GHV DRARQY FRUHRAWIFHY ¢ SDUNJGX VHRRQG VHP HVAH

+ | DGQRGADIRQ XQOWUDB! SDU&KDUERCH +\ GURI HQH HQ RAREUH GH @FFRUE GH TFHQAH SRXUG
&DQDGEDWI Qx HQP DL SRXUBITXHO DXWMQD IQW XQH KFOP DARQ\KU P &$'

o/ DYHQM GHV Y<KIEX®N BRI MATXHV$ 70 HASRUWXDIHVS 30 D QRVZP P HQUWRX!HWAGH @ KDXWH GHY FRVAN GHV
P DA UHV SUHP 12 UV HWGX WDQUSRWP DUMP H & RQURQA ¢ @ GxJ UDGDWRQ GH @ UHQWELDY GHV Y<KIEXBN
SKDUHVGH\DJIDP P H * $866,1 DG«AG« ¢ (XVRP CH XQH KDXWH LI QUIEDAYH GH VAVSUL GH YHOM

8 QUARXUC @ UHQREIDY HVASLKYX G V@ HIAFH DYHF XQ REMFW GH FKILIUH GO | DIUHY HGH UHYHOXV GH
OAHQRHV XS« UHXUE P/ TXLMRESXIH VXUXQ FDUCHWGH FRP P DQGHVIHP HVGH P/

/DO DU H QWM UH G @ UHQRELDAD J BREDBI G XQH HQAHSUMH

(%  ([OGHOWRX EOQIIFH %XWG ([ SBMMRQ FRUMSRQG ¢ @ HARXUH G H SRMMRQ
GQJ DJ CH SDUXQH HQAHSUMH ,0CH SUHQG SDV HQ FRP SW BV SURGXIW HWFKDU HY H FHSWRQHY QL
GV DP RUWAVHP HQNV QL® SROATXH GH 1LQDQRHP HOAGH CHQAHSUM

/D PDUH G(% SHP HWGDYRIU XQH IGOH GH FH TXH UHSUWOHOM Q% GDQV CDPAYIVD GH

CHOAHSIMH
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$77(17,21

/ DVRAW SWVHQM XQUVTXH GH @ XIGIW
«®lVe FH TXLMVIMH XQVEX] GH UHQGHP HQW
DK« VXS«UHXUDX] Rl UHV KDEWMHEP HQW
SURSRWHVSDU/ 80 2

0 DO U VRXWON LQYHVAAHXLY FROMXHOAGH
WP RL GHUBIXUFRQIDQAH ¢ * DXMQDYHE @
\LJ CDIMUH DX SUQMP SV G XQH BiY«H
GH P GHIRQGVSWRSUHVDYHF 7DERQ
XQH VRAW G LQYHVNAHP HQAIR@ TXH
SHUP HWEQAGH WWIEQXQ QYHDX GH IRQGV
SURSUHV VDA DIVDQWHAD I QDMUH G XQ
SDUMCDUDWIIDAL [T XH DYHE $ P O RQ
IQFODQAMDMIEXMRQGH P GHY6$

& DSDAMD GEDXVRI LODQAHP HQW oY ) &)) oY

N . /H) &)) HAQI DBP HQAQQI DW P DO WD XCH @J NLH
/ HVDPWYIMIY GH * DXVWMQ Q RQASDV HFRUH DMIQAGIXU i
VHXOGH UHQWELD @ FOSDAMD G DXVRILGDQRHP HOAHVV bP GIRIDARQGX %9 5 SDUBI BFRXYP HWGHY
GRGF QUIDWH ¢ OP DIHGX IDXGAGHWGH ~ PY ROIDAHVFHQVHQ - TXLDJOQAWD  PY
/| REMPW GHRKLIHGDIDWAY  GHYLDMSHUP HWH 2 QFRQMM Q) DBP HOAD SRXUXM SDU* DXWMQGH
G DMAQGUH @ UHQEELDRD HAGH UHAWRXYHUXQH &$) VHVHIRW G IQHWIAMHP HQVSRXU  PY HQ

SRMWH FH TXLOMWGOY G FDVHQ .
/H)&)) DPWHOGH @ VRAOKD CH SHP WMIDIWSDV GH

( Q DMAQGDQWV@ VRAOWD GRIVWH 1 LCDQRHUSDU®! EIDY GH uP EWW'W CRUMDP DREW
CHQGHWP HQAHWGHV DXJ P HOWRQY GH FDSMIOFH TXL RQAKQH CAKCDQAH LA AUEXH ¢+ DV FHTXL) OQNKH
J QR XQUVT XH GH @ XIGID OBIYO HAKQ UM XH \KUD XQUVTXH GH ROGVARX GH LHICDQRHP HONOBIYO

FRQAMXIVE GH COPMWD GH @ VRAOWD R
/ DAMMQM GX SOQ G Dl | DILHV FRQMYXHD XQ OGP HQW
[P SRUWEQASRXUV DWXUHUGX ERQ UHP ERXWHP HQAGX
ILQDQAHP HQASDWASDW LDDOYID/ 80 2

/H) BH&DK ) B®Z \R) P FRUMSRQG DX P RQEQAGELI HOAGVSRQE®! SURYHQDQAGH EEPWVED GH GHOAHSUM
DSUWV @ FRP SWEEIDOWRQ GHY GOSWOADARQY  CP RUAAMHP HQV GHVVZL HV GHV YDUDARQY GX EHVRIQ HQ) RQGV GH
5RXGP HOAHVGHV LOYHVRAHP HONV $ XWHP HOAGIWGH) &) ) LEP XQRUH VRXV BNV DSSRUMXLY HQ | RQGV SURSUHV HVXRXY
®N DSSRUMXWY HQ GHAMY

3RXUSQV GH GOMY YRXV SRXYH FRQUXEMU GV_FRP SWV GH &P HWWXU * $866,1 6% DIQL TXH ®GV_FRP SWV
FROR®OVGH* $866,1
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$ YHURAHP HQW &HV SURMPWRQV [ LQDQARNUHY VRS SXIHQWXUGHV K\ SRWINVHV GH UHYHQXV HWGH FKDU HV I RXUQIHV
SDUGP HWXU ( @ GRLYHQMBHQMQGUH SRXUXCH DRV WA TXH SLOYXH HWKQ | RPWRQQHP HQAGQRUP DOGHV
IQWEAARQY 6LFHV OGP HQW GHYDIHQAOAH UHP IV HQ FDXVH GH |1 DI RQ GOIDYRWDE®! BV SURMPWRQV | LDGARUHY
VHIDIHQAGQO) IDGOHV

/ DYV GH CDCDOWM

* DXVMOQ HWKCH VRAW WIFKQR® LT XH D «H VXUD FRGFHSWRQ @ | DEUFDWRQ WD FRGFHWIRQ GH TFHQRHV GH
Y<KIEX®N «GPAITXHV 9(  GH Y«<KIEXBV ¢ SIB! ¢ FRP EXVE®! ) &( 9 HWGH WIFKQR®J IHV GH FRQGXIW DXVRQRP H

6HV Y<KIEXGV VROANSUCHSDBP HOAGHW XV ¢ XCH XWIDVDARQ KR/ URXW HWE QQGXVAIH GX [UIHWDYHF SRXUFTHON
HE®GN BV SRW BV D«URSRW HABY FHQAHY BJ MAT XHV TXLGRLYHQAL [DILH IDFH ¢ @ RIRMDGAH GHY YRAP HV GX

FRP P HIFH P RQEIDORXVHQ 1L RSWP MDOQABN FRAV HWHQ L ik GXMDQAAP SDRAHOMURQUHP HQRIOGH QQGXVAIH

$ S VXQH GePHQQH G IQYHWAHP HON LOMQULY HQ UHRKHUIFKH HWG« YHRSSHP HOAHWHQP DUNHWY) B P RP HQMP
FRP P HIADOHP E®I VIQMQMLIHU DYHF XQFDWHAGH FRP PDQGHVGH P DXS13 V. GH FIHQW GH Wkl «UHQRH WY TXH
$PORQ 836 ' XEDE3RW RS 0 DHIN /HR 0 HID ' HDNERQ / HFOWF $ ILEXV TXLOLIRQAGN! FRQIDQAH

* DXVMOQVHP E®I GRQF -WH ¢ XQWRXUDQAGH VRQKIMRILH FRP P H Bl G«P ROAH CREMPN GH&$ GH P~ HQ

HAGH  P” ¢ KRURQ 6D FDSDAW ¢ KRQRUHUMHVFRP P DQGHV VHUD VRQ SURFKDIQ Geel L. VDFKDQAT XH ®1 J URXSH
GRIMBDWHUG XQH \RI], DQEIGH GH Y«cKIEXBN @NkVHQ ¢ SOVGH  Y<KIEXBNGV / HP RG* ® GH GFHQFHV
GecM «SURXY« DX 0 R\ HQ 2 UHQWGHYUDIMDX\WDIGHU®! J URXSH ¢ X\WILVRQ QM IODWRQDDVDWRQ UDSIGH

& HWH FDSDAW ¢ SDWHUE Q<FKHTD VHUD HWHQAHTD SRXU L J DI QHUGHV SDW GH P DU« DYDQATXH BN SUGQASDX]
FRQPXUHQW GDQV B ADQUSRUAER] IMAT XH QH UDMESHOABXUUHVEAS WIRKQREJ LT XH HWIL DAMQGUH @ UHQEELOY SRXU
VDIIUDQRKIUGX UMTXH GH @ XIGIW HAGH UHLCDGRHP HQWTXL.S? VH VKUD FROAMXIW GH COPWW GH @ \RA«W

$ CRWUTXH G FRQUHQUXV GHY EURNHLY SUMWHQW AL GHWXY KBV FRQUHYDIMXUT XH GV REMPWY GH* DXWIQ
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SRIOVIRW

0 DUFK« ¢ IRWSRWQMO
¢« &$ HQIRWM FURMDGRH GHSXY  DQV HAEWHDNHYHQ KRW @FHGAHV SWKYX HQ
«  SHDSMIDMRQY WXWHY HAIQDGAHP HQNV DXSE V GIMAMWRQHY

¢ &MHQNGHSUMMH ND 4 DRUSILZDYV ' 3: RWG %RM 836 $PORQ

o $YDOHHWKQRBRITXH CHV SURGXIW UHFRQXV HWFRP S«\WAV

3RION I DEGNV

« &ROXUMQFH ¢ XQKRURQ DV Q@UIY«H GH FROEXWHQN HAKXQH TXHVARQ GRQX<HV P DIV
* DXWIQ D DFFXP X@ GH @YDQRH \KUVHY WIFKGQR®J IHY FRQGXIWE DXVRQRP H GHMJ Q Y«KIEX®BNV
SRXUGKIHQGUH \D SDWGH P DUFK«

o SQXOPAHAQJIDN  IRVHQ  DQVFDUG P HAMXUVMHQ SKDVH GH | RVIQYHVAHP HQW

o MOHWS@QDP EMHX] HWG«SHQGDQNGH @ FDSDAW GH @ P HAMMXUC BIYHUGHV IRQGVHQ

¢ 8QPRG Gl «FRQRP ITXH TXLWH FKHFKH HFRW P DIV TXLUHWM | B LE®I
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$11Q GH VORXUMHU B UHP ERXUHP HQW GHV REQ@ DURQV * DXWIQ VBMWHQDIO ¢,

UHVSHRVIU FHWRLQV HQJ DI HP HQW DX VHIQ GHV 7HP HY HWERQGIMRQY I QOHV HOAH ®
* LIRXSHHW XP R

5DQ) HWWXERUGIODMRQ GHV REQI DWRQV

/HQ?PIQI]—M(BNIQ@DNG—I\/Z EQ DARQY FRQMIMHQAGHY HQJ DI HP HQW GILHAW IGFRQGMRQCHY YHCDQW,
VRXWP RP HQWDX P CP H IDQ) HQAH HBV HW\RXV OVHWYH GHV GIVSRVMRQY 1P SODWYHY GX GURIWILDG DIV HW
GX SUDHQAFRQADWDX P CP H UDQJ TXH VRXV GV DXWHY HQI DJ HP HQW FKILRI IDSKDILHY  SLOVHQWV RX | XVMLY/
GHQ P HWMXU

/ vP HMAXU VHQIDJH MVTX DX UHP ERXWHP HQVGH @ VREQD GHV 2 EOIDWRQY ¢ QH FRQOMU QL CH
SHP HMH TXH VXEMMWM XQ TXHBRQTXH QDOAMVHP HQW K\ SRIMNTXH JDIH RX DXWH V UMD GH TXHTXH
QDWUH TXH FH VRIVWAMXU OXQ GH VHV DRV RX UHYHQXV  SUOVHQW RX IXVYLY HQ J DUDQAH G XQ HQGHWWP HQW
VRXVAUMRX J DIDQASDUQY P HWHWXU VDQV HQ | DILH ECQAINIAHUS DU SDWX BV 7 WOILHV G EQ) DARQV/ XP R HQ
FROWHQEQA®BN P OP HV J DUIDQWHY HAGI P CP H WIDQ) DX 71W@OILHV GR EQ) DARQYV \DXI L GDQV G FDGIH GX
FRXWY QRUP DOGH VHV DI DWHY RX 1L SRXUEFTXIMWRQ RX @ FRQMKXPWRQ GH QRXYHDX]  DPWV SDU® P HWXU
RX VHVDIL@IDV

9 HOM GHV DRWLV 9 HOM GHV DRALV

/EPFWAXU\:EQMGMGﬂFCHU\R)MRXSDWﬂG—NWVFWQMN&@SRXUNWGX3LRMW
' MMEXVRQ

(QFDVGEP SDO HWMIQNTXH @P SD\ O SHUGXUH GBXQH VRP P H GXH SDU®/ P HWXU DX 2 EQ) DEILHV HW;,

FRP SWUGH @ GDM GB{ LJ IELOD GX P RQEQAHQ SUCASDOHWRX IQEUOAGHY 2 EQ) DARQY HAMVTXB, © GDM

GH GIXUSDIHP HQAIQA UDCSDU®Y P HWIAXU @& P HWAXUV IOMUGIW

« VR GMAIEXWRQ GH GIYIGHQGHV RX GEBFRP SWV XU GIYIGHQGHV RX DXWH SDIHP HQAVGH \VRP P HV DX
DWRAOV GH & P HAMAXU UHSLOHQEQMRXWRX SDIWH GX EQQOILEH GIMAIEXDE®! GH @& P HWHXU HWMRX\M
GMAIEXWRQ GH \VRP P HV DI IHAHV ¢, GHVFRP SWAV GH LOVHYHV RX SUP HY GH & P HWXU HW

« GH UP ERXUHU ¢, VHV DWRAOV VRXWRX SDWH GHY DYDQFHV HQ FRP SW FRXUDQVFRQHQWHY SDU FHV
GHOQHY ¢, & P HWAXU

SRXUSQVG IQRWP DARQVUHQGH] YRXVVXUBN 7THP HY & RQEAWRQYV GX SIRMWGIVSRQE®V HQ @ CH



0)76-759)7

' HSXLV VD FLODARQ CH SHUAVH GH / XP R UDMGH GDQV VRQ SUIRFHWXY VWIEW HWWI RXUHX]  GH
VOBPURQ HWG DQDOVH GHY RSSRUMXQVV G LQYHWRAHP HQW & HWH J LDQGH VOBIPYIVD | DIMSDUAH
GHQRWHS$' 1 DIQGH YRXVRIIUU® P HAMXUOT XICEUH UHQGHP HQW UVTXH 1 ODQP RIQV VRXW
LQYHWRAHP HOAFRP SRUM GHV UVTXHV QRXV DYRQV @MDYV BV SUQASDX] TXH YRXV\XSSRUM HQ
VEQAT X LQYHWAHXU

5 VT XH GH SHWM HQ FDSLWVIXOGORRX@QNGEXQ UVT XH GH ROGIW

/ HUVTXH GH ROGMGOWI GH G UVTXH TXH Qv P HWAXUVRIMGDQV BCFDSDAVD GH UHP S@MVHY REQ) DWRQV | LQDQARNUHYV
DX WAH GHV 2 EQ) DARQV HQADEDQNGH | DIWXQH SHYM SDUMH®! RX VRVEG! SRXUQQYHWMHXUHWRX XQH

ICFDSDAMD SRXURH GHUIHU, SHUAHYRIUGH UHQGHP HOADMAQGX DX WAH GHV2 EQJ DARQY
5IVTXH GH @ XIGMD  $ EVHQRH GH P DUKO GH QOJ RADARQ

/ V2 EQ) DARQV QH I HIRQASDV CREMWGEXQH DGP MWRQ DX Q) RADARQY VXUXQ TXHBRQT XH P DURKO HWIGQ H MM
DXPXQH J DUDQAH TXH BV SRUMXLY VRIHQAHQ P HVXUH GH FOGHUGBIXWY/ 2 EQ) DARQV ¢, XQWHLY DYDQABXU' DM
G FKCDQRH

51V XHV @V ¢, EORPIIVD GH EP HWHXUHW, VRQ SLRMIW

| PV GH & P HWXUUHBIYH GB(Q GRP DIGH GDQV BIT XHID UHQRE LD HVAGILHAWP HQAGEH DX \XFANV GHV SURVAW
SRV SDUOY P HWMAXUHVWHV I LADBNV $ XFXCQH J DUDQAH QH SHXWOWMH GRQQOH TXDQW, @ LWDDVDWRQ GHY REMPWY GH
@& P HWXU

$ YHF ®1 WP SV GH QRXYHDX][ UVTXHV SRXURQADSSDUDBAH HAFHX]  SUOVHQADY SRXURQAOYROHU

$ YDQURXWQYHIAHP HQNVBQYHWAHXUGRIWSUHQGUH FRQLDMDGFH GH G ,56 SUOHQEQWN
CHQHP E®! GHV I DPWIXLY GH UVTXHV BV P RGDOWV GH GRED DARQ @ GHVRUSWRQ GH @& P HWHXU
GV GOMLY GH 6RXVAUSWRQ HAS HOM HABN ,Q RUP DARQV* OQOLDBNV

SRXUSQAV G IQRWP DARQVUHQGH YRXV\XUGI' ,56 GX SIRMWGIVSRQE®! HQ @ CH




92 4)9 () 8)' , 2-59)

/ HV OQHU LHV LHQRXYHDE®N FBAMMMAKQT XH RQ YRXVDIGH ¢\ YRIUSGV FOIU

" ESUNVGI* URXSH VRQQHVGH &2
VROAOYIMZHV SDUP L@RQ GH NE&P NWHV
SDUFRXIXVDYHF XQHQI IQ* $866,1 6$ SDU

UDSSRWA, XQ HQJ 1Q FRQYHQWRQQHO

&BMAEHDXFRXS P DIV FRGRUANWP HQW
TX HAPH TXH FHD UHSUOHOM ™

& HWADXVEQAG CP MRQV TXH SRXU
| DEUT XHU FRQWRP P HURX SDURRXUU

7 WKUw

P HQ7* 9

QAHV G HDX HQ ERXVMLEBH

5HSDV YQ) ORUHQ

BRXUFH KWBV ZZZ KHTIRZ DMIUVXLYLFRQRP P DWRQ HHU IH FRQWRP P DARQ HBIPWIT XH P R\ HQCH
BRXUH 0\&2 SDUFDEERQH GOSV V! P IMWUH GH @ 7UDQMMRQ «FREJ ITXH ®f + DXW& RQHOSRXUGH
&P DN®I&,7(3$ $JUEDOWH HW1 &$
BRXUH KWBV ZZZ GDBJIRXY IUIUBXVHY P RQ FRHWMAHXUFR  FRQYHWAH VRQGHVHWNI GHFR  HQ
REMW BQ) [EGN GX TXRWEHQ
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1 XP INUH VIXUT XHT XHV TXHWRQY BV SOV | LOT XHQWAV

48,3(87,19(67,5"

' DQV ® FDGUH GRRIIUHV GH [IQDQRHP HQWGH \RAOKD GV
SDUAEXTHY RX SHYRQCHV P RIDBN VRAOWY DWRADARQY
UOMGHOMV IIMDBN DX VHOQ GH @ QRQ ( XURSCHQH VRQW
QW IEGV / HV SDUAEXTHY TXL IQYHVRAHP HQMHQ GLLHPWRX
®V UHSUOHQEQN @) DX GB(H SHYRQCH P RGB! GRLYHQW
OAH P DVIXLY

48867 & 48B1(
204 *$7,21 "

| BREQ) DARQ HWAXQ WAH GH RODQRH XQ | WAH GH GHWH J
GX SRIQNGH YXH GH @P SIXQMXU TXL UHSUDVHQOM XQH
I UDPWRQ GH @ SXQAFRQADRVD SDUXCH HQAHSUMH RX XQH
FRGPWYIMD SXEQNXH / H GOMQAMXUGH GREQ DARQ DSSHO
REQDMEIH SHIRW GHV 1QQON TXL OL VRQV YHIOV
LI XONUHP HOAMVT XB, CRKCDQRH GH GREQ DWRQ / H FDSIVEO
QL HW UHP ERXWO HQ SDWH ¢ CRAFMRQ GH FKDTXH
OFKCDGAH RX ¢, QOFKCDQAH GH BRE@ DARQ

-( 68,6 81 3$57,&8/,(5 5v6,' (17 ),6&$/
(1 )5$1&( 48(//( (67 1% ),68%/,7v " (
0(6,19(67,66(0(176/802 "

/ I-NIQAZI.ONJ OQOLOV SDUYRWH SOFHP HMRQMRXP LV
DX SUOBYHP HQATRUDMILH XQT XH GH

- RX \XU RSWRQ J®EDB!I HWILOYRFDE®! DX EDUWP H
SURJ UAML GH @P S=+WXUGBH UHYHQX

[ HVIQRUON \RQASDUDI@IXWY/ VRXP IV DX SLOBIYHP HQV

\RADX DX VX[ GH TXBO VRIHQMRXP VDX 3) 8
RX DX EDUNP H SURJ UHWL GH @5

/H SWAYHP HQNVIRUDWLH HWEN SWOBIYHP HQV VRADX]
VROASLOBIYOV SDU/ XP R B GX SDIHP HOAGHV LQRLOW HW
UHYHYOV ¢, BGP IQMADARQ | VDB

S5HARXYH SQVGIQRWP DARQLH.

/(6352' 8,76/ v6Cc 021
19(67,66(0 (176217 ,/6,0326$% (6"

2XL HQ YWDQFH GV IQEON SHIXV DX WAH GHV
REQ DARQY RX DPWRQV JOQOUEHV SDU YRWH SOFHP HQW
VROADWXMWY ¢, QP S+VWXU®! UHYHQX RX ¢, AP S+WWXUGN
VRAOWV HQ IRQAWRQ GX I IP H IIVFDODXT XHOYRXV OMV
WRXP IV

&RQAHODQNV GV IQYHWAAMHXLY  SHYRQQHY  SK\MTXHV
GQHVWAHP HQVBIQAH SDV GDQV G FKDP S GH QP S+W
XUD) RUMCH ,P P RELINUH

/HV UDMGHQV IMDX KRWYW GH ) WDQRH GRLYHQW \H
WSSURAKHU GHV DXVRUIMDV |IMFDBNV GH ®BIXU SUIRSWH SDLV
SRXUVH UHQVH GHUVXUGH LI P H [VADOGHV LQEUON HABN
RE@ DARQV GCFOUDAYHV\ DI OUHQMV

48("'(9,(11(170(67,75(6
/802 (1 &$6"' (' v&U6 "

(Q AV GH GCRWV GV WAHV /XPR HRRQW
QW OV ¢, YRWH \XFFHWRQ HWILJ XUHIRQAL, \RQ
DPN |, VHIRQAWDQWP LV ¢, YRV KOUMHY VHBRQ @
GOYROMRQ \XFFHWRWDB! WDDAH SDU YRWH
QRWELH ,O VEJILD GRGF GBQ WDQMHW GH
SWRSUO® \DQV [P SDFW\XU @ CQDWIH HW G
| RQPWRQEHP HOAGHY WAHY

,OQB MM SDV GH FDV GH VRWH DQAASCH GHV
WAHV/ XP R



2:)78-6% )" 091 3

SHWP HMH ¢, FKDRXQ GRQYHWUHWG DFFO@UHU® WDQUMRQ OFR®J LTXH HQ
ILQDQ DQAGHV SLIRMIW ¢, LP SDPASRVWI

' RQQH GX VHQV¢, YRWH
OsSDU CH
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e 8HW BGRPNRQGH SHW

o 6DQVIUDY SRXUBN LQYHWAHXWY

e 8QIP SDANSRUW HWGXUDE®!

) lAD®A ¢, GX* LRXSH 6* GHSXLV
SRXUMHIMUGN FTHOWV
LOYHWRAMHXLY HASRUMXLY GH SURMIW

1 RXVH YRX®QV SDV OAH @
P HIG@XUH HQAHSUVH GX 0 RQGH
1 RXV YRX®QVOWH P H@IXWH 32 85

® 0 RQGH

6P STAVD

&OHUXQFRP S\ LQYHVIAAHXU
HQPRIQVGH PIQ

=a

7 WDQVSDUHGHH

BRAMQUBN ( QAHSUMHY HABN
SURMW GH\VRQ FKR]

&
8 WD

0 HVXUHUQP SDRAFRQAUWGH VAV
IQYHVAAHP HQNV

Al
5 HQEELDAD

5HQGHP HQN ELXW DMQGXY
MVTX ¢, DQ




% )68-77)1)28

| QQYHVAHP HOAHQ WAHY CRQ FRWV SHXWFRP SRUMUGHV UVTXHV @<V QRVIP P HQA
@ SHYM SDWHDI RX VRGB! GX FDSMIOIQYHVA XQH @ XIGIW LkGXIWM RX IQH] IMBQM
XQ UHQGHP HQMQ «UHXUDX] DWMQMY DIQUL TXH GHV UMTXHV \S«FLTXHV ¢ QDR
GH FKDTXH SURVMG\BI@ GDQV BV \VXSSRW GVSRQUEGN XU/ XP R

 HV SHURWP DQRHV SDW&HV QH SN HQASDV GHV SHURWP DQRHV I X\MUM@

/IXPR YRXV WFRPPDQGH GOWH YUJLDQN DYDQW \RXW LQHMAMHP HQW / HV
LOYHVRAVHP HQA FRP SRUMQAKQ UVTXH QN XIGIW - XQ UMT XH GOYRIUXQ UHQGHP HQW
QI «UHXUDX] DWHQMV HWKXQ UVTXH GH SHWM VRGB! RX SDIMH® GX P RQEQAIQYHVA.

' LYHWLH YRWH «SDU QH QERYHVAH] TXH @ HWGRQAYRXV QDYH SDVEHVRIQHW
QUQYHVAH SDVGDQVFH TXH YRXVQH FRP SUHQH| SDV

&H GRFXP HOAHWAKGH LQIRUWP DARQ ¢ FDUDPA/UH SURP RWRQQHO LOGH FROWYMH QLXCH
UHFRP P DQGDARQ GIRYHVMAHP HQAMQL XQ AWM GH G«P DURKDIH / HV IQRUP DARQY
SUVHQWHY VRQW IQGIFDAYHY HW QH  FROMMHQW SDV XQH  UHFRP P DQGDURQ
SHYRQDDAH G LOYHWAHP HQW

| QRYHVRAHXURKRIMLD VRQ LOYHWAHP HOAHQ |RGAARQ GHV SURSRVMRQY DG« TXDMV
TXLOLVHIRQMRXP VAV

&H GRFXP HQAQH GRIMEDV -WH WDQWP IV GILHAMP HOARX IQGIUHAMP HQVE GHV WALY
,OCH GRIVSDV ~WH UHSURGXIWHQ \RVBDAY RX SDWHP HON QL -WH XWD4 ¢ GOXWHY
11QV\VDQV B FROHQMP HOABLKDDE®! HWH S8 VGH/ XP R

/ H SWVHQANGVFOLP HUHWALKJ LSDUG! GURIMIUDQEDLY

&H GRFXP HOWVD «W «P IV HQ ) IDQFH HWDD4 SDU/XP R VRA«W SDU DPURQY

VP S@L«H D DOASRXUQKP « R XQT XH GIGHOWIEDARQ 5&6 YRUGHDX]
GRQAG! FDSIMIOVRADCHWAGH HXURV HAD DQAVRQME JH VRADCDX ~ 5XH
) RQGDXG* JH YRGHDX] ) 5$1 &(

/' XP R H HIFH XCH DRAWW GH & ROHMUHQ , QYHWNAHP HON 3DWASDWY &,3 WM
TXH &IIQH DX DWEBNV / HAXLYDOQAGX &RCGH P RQ<VILH R LQDCHHURWHMWY
KkJIXQ@H SDU@0 ) /XP R HVAHQUHI MAkH SDU@ XVWRUW GH & RQAJT G 3WKGHQAHOHW
GH 5«\ROMRQ $&35 HQ VEQNTXQJ HONVSUHWEMIALH GH VHYIFHYV GH SDIHP HOAMGH
QWEQMP HQVGH P RQLDOH «®PARQTXH 7UHH RU 636 HQUHI IMAKH DXSBV GX
5(*$), WM GHY DIHQN IICDAHHY \RXV @ Wkl «UHQRH HV\RXV @
VXUWHMQAH GH @ &35 HWHWIP P DAIEXQH DXSBV GH @ WDQW H J «UDQNVGI
5HI IMAH 8 QT XH GHV,QMUP «GDIUHV HQ $ WXUDQRH YT XH HW LQDQAH 2 5,$6 \RXV
® QP «R



( GECKTMO
G TARIK AR

- CFOIO0E BEREQQ
OSGAVK NFCLR

( OQOSORBLQ ' MLRPARCX LMSQ

277 QP R IWDCHHRP VXSSRW QP R IIDQAHFRP =

0Ol

/ XP R HW\& RQHEBUHQ , QYHWAHP HQV 3DWASDAY  6RAO SDUDPWRQVMP SQICH DX FDSIVOGH HXWRV
/XPR +Dmi+CPAD 5XH) RQGDXGNUH YRGHDX ,P P DAIEX@H DX 5&6 GH YRUGHDX] VRXVEI Qy
,P P DAIEX@H DXSUWGH @ 5,$6 RU DQVP HJ ODQAG! UHJ IMAH XQT XH GHV IOMUP OGIDIUHY HQ DWXWDQRH  EDQTXH HWILQDGRH VRXV @
QP AR
( QUHI MAH SDU®S &35 HQ VBQAT XER) HOASUHWMILH GH VHIYEHV GH SDIHP HQAGH BDEEQAHP HQAGH P RQQDIH OBPARQT XH 7UHH RU
$YHQHGH: WP 30




